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Knights famous dissertation Risk, Uncertainty and Profit (1921)
remains one of the most interesting reads in economics even today.
In it, Knight made his famous distinction between risk
(randomness with knowable probabilities) and uncertainty
(randomness with unknowable probabilities), set forth the role of
the entrepreneur in a distinctive theory of profit and gave one of
e the earliest presentations of the now-famous law of variable
KNIGHT proportions...
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It is really an remarkable book i have possibly study. I could comprehended everything out of this created e
publication. You are going to like the way the article writer compose this publication.
-- Anabelle Kuphal DDS

Excellent electronic book and valuable one. Better then never, though i am quite late in start reading this one.
I am very easily can get a delight of studying a written book.
-- Anastacio Kreiger DDS
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