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federal debt can increase in two ways. First, debt increases
when the government sells debt to the public to finance budget
deficits and acquire the financial resources needed to meet its
obligations. This increases debt held by the public. Second,
debt increases when the federal government issues debt to
certain government accounts, such as the Social Security,
Medicare, and Transportation trust funds, in exchange for their
reported surpluses. This increases debt held by government
accounts. The sum of debt held by the public and debt held by
government accounts is the total federal debt. Surpluses
reduce debt held by the public, while deficits raise it. On August
2, 2011, President Obama signed the Budget Control Act of 2011
(BCA; S. 365; P. L. 112-25), after an extended debt limit episode.
The federal debt had reached its legal limit on May 16, 2011,
prompting Treasury Secretary Timothy Geithner to declare a
debt issuance suspension period, allowing certain
extraordinary measures to extend Treasurys borrowing
capacity. The BCA included provisions aimed at deficit
reduction and allowing the debt limit to...
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This ebook may be worth purchasing. It really is rally intriguing throgh looking at period. You will not really feel
monotony at at any moment of your time (that's what catalogues are for regarding if you question me).
-- Agnes Jerde

Without doubt, this is the very best operate by any writer. | could possibly comprehended every little thing out of this
created e pdf. Your daily life period will likely be convert as soon as you full reading this ebook.
-- Lauryn Ledner
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